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HanexuTtb npeamet gorosopy. oo npeameta gorosopy
cnywHoto € Aymka A./l. KopelbKoro, sikui 3a3Hauvas, Lo
npeAMeT AOroBopy - Le He nmwe came 6naro (06°eKT
UMBiNIbHOMO NpaBa), ane M Aif, AKa WoA0 HbOro MOBMHHA
6yTH 3AiMicHeHa ofHieto abo o60Ma CTOpPOHamM, TO6TO
Ti 6nara, 3apaZM AOCATHEHHS SKMX CTOPOHM YKJiaJaloTb
Joroeip, Heo6xifgHO Ha3uBaTK Moro o06’ekTamu. Toai
npeameT JOroBopy MpeAcTaBAATMME BKasiBKY Ha Moro
06’€KTH, a TAaKOXK Ty OCHOBHY Ail0, AKa L0A0 HMX MOBMHHA
6YyTu 3aiMcHeHa [6, 35-36]. Y WUMPOKOMY po3yMiHHi npeameT
OXOMJIE BeCb Habip MokasHWKiB Toro, i3 mMpMBOAY 4Yoro
YKNaZeHWM JoroBip.

YBayKaeMo 3a HeobXiHe HarosI0CUTH, L0 NMUTAHHSA NPO
npeamMeT AOroBopy YMpaB/iHHA MaMHOM € AMCKYCIMHUM,
OCKiNbKM camoi AediHilii NoHATTA “npegmeT AoroBopy” YMH-
HUM LIK YKpaiHu He HaBoAMTb. Y Hayli TaKOXK iCHYE AeKisbKa
TOYOK 30py Ha MpeameT AOroBOpY YNpaB/iHHA MalMHOM. TaK,
J1.10. M1xeeBa xo4a M 3a3Havana, Lo npeameT AoroBopy yrpas-
NiHHA ABNAE CO600 (haKTUUHI Ta topUAMYHI AiT ynpaBuTens, Lo
He nepeciAytoTb CAMOCTIMHOT METH CTBOPEHHS By b-AKoi peui, Ti
nepepobK#, ane BoAHOoYaC BM3HaBaNa, Lo NpPeaMET [OroBopy
ynpaBAiHHA - Ue Te, 3 NPMBOZY YOro CTOPOHWU JOCAT/N 3roau,
TOGTO Ais/IbHICTb YNpaBUTENs, CNPSMOBaHa Ha NEBHUI 06’ €KT
ynpaBAiHHA [7, 113]. M.1. bpariHcbkuiA, B.B. BITpAHCbKMI TaKoXK
Haro/I0LLYyBaJI1 Ha CKNIRAHOCTI MpeaMeTa 30008’ A3aHHA yNpaBJ/TiHHA
MalMHOM Ta BUAINA/IM 06 EKT MEPLLIOro poAy - haKTHUHI | opyanIHi
Aii ynpaBuTe s, LLO CBiAYMTb NP0 HAJIEXKHICTb YKa3aHOro 30608’ 5i-
3aHHA [10 3060B’A3aHb 3 HaZ@HHA MOC/YT, i 06’ EKT ApYyroro poay
- MalHO, SIKe NepeaaeTbCsl B YMPaB/IiHHS, WO Hab/MKae 30608’ s-
3aHHS 3 yNpaB/iHHA MaMHOM 0 3060B’si3aHb 3 Nepeaadi MalHa
(0Cc06/MBO A0 TUIX i3 HMX, AIKI perytoloTb BiAHOCKMHM, MOB’A3aHi
31 CTPOKOBMM BOJIOZIIHHAM i KOPMCTYBaHHAM MaliHOM) [8, 800].

3 ornaay Ha BUKAageHe, ypaxoByroum Hopmu LIK Ykpainu,
YBaXaeMO, WO MpejMeT J0roBOpy NPO HaZaHHA Mocayr 3
yNpaB/iiHHA 6araToKBapTMPHMM OYAMHKOM MPeAMET [0roBOpY
YMNpaB/iHHA MAaMHOM CKNIAQZ@eTbCsA 3 ABOX YacTuH. MMepluoto
CKJIaA0BOI0 € 06’ €KT yMpaBJ/liHHA, a CaMe Hepyxoma pid (6ara-
TOKBApPTMPHMIM BYAMHOK). Zpyry CK/1IaAoBy NpeameTa JoroBopy
NpeACTaBAAlTb Ail (AiANbHICTD) 3 YNpaBAiHHA, SKi NOBMHHI OyTH
3AiMCHeHi ynpaBuTenem i cnpsAMoBaHi Ha 3a6e3neyeHHs
YHKLiOHYBaHHA 6araTOKBapTMPHOro GyAMHKY BignoBiaHO
J10 MOro LifIboBOro npusHadeHHA. Cif 3ayBauTH, LLIO 0GMBI
CKI3Z0Bi NpeaMeTa A0roBopy Npo HaZaHHA NMOCAYr 3 yrpaBiHHA
6araToKBapTUPHWM Oy AMHKOM HEPO3PMBHO MOB’ A3aHi MixX CO6010,
OJIHaK YBaXKaEMO, LLIO MepLUa CK1aZi0Ba MAE, yCe XK Taku, BUpiLLa/b-
He 3Ha4eHHs. Y LUbOMy BUMaaKy AopedHuM € aymka T./4. Cyspko,
AIKa BBAXKAE, LU0 (haKTMYHi Ta topuaMYHi BAAaCTUBOCTI MalHa, Lo
nepesacTbcaA 3a 0rOBOPOM B YNPaB/iHHA, 3yMOB/IIOIOTb XapaKTep
JiM ynpaBuTens, siki BiH 3060B’A3aHMIM 34iMCHUTU B npoueci
BMKOHaHHA gorosopy [9, 51]. ABTOpKa 3a3Havae, L0 3a/IEXHO
Bi/ KOHKPETHOO BM/ly MalfHa MoxKe 6yTum npoBeeHa M Knacudai-
Kauis foroBopiB Mpo ynpaBaiHHA MaMHOM. YBaXKaEMO, LLO

Ha Ui niacTaBi MOyTb GyTH BMAINEHI: 4OrOBIp Npo ynpaB/iHHA
MiANPUEMCTBOM K EMHMM MaMHOBMM KOMI/IEKCOM; ZJ0rOBIp Mpo
YrNpaBiHHA HEPYXOMOIO Piyyto; AOroBip Mpo YNpas/IiHHA LiHHMMM
ranepamu; JOroBip Npo ynpas/iiHHA MaltHOBMMM NMpaBamm TOLLO.

OTXe, NpeaMeT JoroBopy NPO HaZaHHA MNOCAYr 3 ynpaBs-
NiHHA 6araTtoKBapTUPHUM BYANMHKOM HaNEXMTb [0 iCTOTHMX
YMOB LIbOro Z10roBopy. Moro oco6amBicTio € Te, WO BiH
CK/IAZIAeThCA 3 ABOX YaCTMH (MepLua CK1ai0Ba - 06° KT ynpaB/iiH-
Hs1, GaraToKBapTUPHUM By AMHOK; Apyra - Aii (Ais/bHICTb) 3 ynpas-
JiHHA, AKi NOBMHHI ByTU 3AiMCHEHi ypaBuTeieM i cnpsMoBaHi
Ha 3abe3nevyeHHA (YHKLiOHYyBaHHA 6araTOKBapTUPHOro
6YAMHKY BiANOBiAHO 40 MOro LifbOBOro NpusHayYeHHs.
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IHBECTYBAHHSA B YKPAIHI: EKOHOMIKO-NPABOBI ACMNEKTU

Po32n1sHYmMo ekoHoMiKo-npasosuli acnekm iHeecmysaHHs
8 YKpaiHi. BusHa4eHa lio2o posib y 3a6e3neveHHi coyiasibHo-
eKOHOMIiYH020 po3sumKy depxasu. O6rpyHmosaHa
KpaliHa Heob6xiOHicmb akmusgizayii iHeecmuyiliHUXx
npouecie 8 YKpaiHCbKili eKoHOMiyi. BusHa4eHi npu4uHu
Hu3bKOi iHBecmuyiliHoi npusabsiusocmi YKkpaiHu ma
OKpeC/ieHi MOXX/1UBI W/IAXU CMBOPEHHA CNpUAMJ/IUB020
iHBecmuuyiliHo2o Kaimamy.

© 1.®. MpumayeHko, 2015
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Knwdyosi cnosa: iHsecmygaHHA, iHBecmuyilHe
3aKkoHodascmso, iHo3emMHi iHsecmuuyii, iHBecmuyiliHa
npusabsugicms, iHOeKc iHsecmuyiliHoi npusabiusocmi.

PaccmompeH 3KOHOMUKo-npagogol acnekm
uHBecmuposaHusa 8 YkpauHe. OnpedenieHa e20 poJ/ib 8
obecneyeHUU COYUAIbHO-3KOHOMUYECKO20 passumus
eocydapcmsa. O6ocHosaHa kpaliHAa HeobxodumMocmsb
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Mpo6aemu uMBiNbHOrO Ta

aKkmusu3layuu UHBECMUUUOHHbIX Npoyeccos B8
YKPAUHCKoU 3KOHOMuKe. OnpedesieHbl NpUYUHbl HU3KOU
UHBeCMuyuoHHoU npusiekamesibHOCMU YKPauHbl U
oYepyeHbl BO3MOXHbIe Nymu co30aHusa 61a20npusmHo20
UHBECMUYUOHHO20 KumMama.

Knrouesbie ciioga: uHsecmuposaHue, UHBeCMUyUOHHOe
3aKoHOdamesIbcMBO, UHOCMPAHHbIE UHBeCcmuyuu,
UHBECMUUUOHHAA npus/ieKkamesbHOCMb, UHOEKC
UHBECMUYUOHHOU npus/iekamesibHoCmu.

We considered the economic and legal aspects of
investment in Ukraine. Proved an important role in the
social and economic development of state. It substantiat-
ed the urgent need to intensify investment processes in
the Ukrainian economy. Specified reasons low investment
attractiveness of Ukraine and outlined possible ways of
development positive investment climate.

Keywords: investing, investment law, foreign invest-
ment, investment attractiveness, index of investment
attractiveness.

AHani3 YHHUKIB, AKi BNIMBalOTb HA EKOHOMIYHY KpU3Y B
YKpaiHi, CBigYMTb Npo Te, Lo OAHUM i3 HaMBaromilLmx cepe
HMX € CKOPOYEHHA iHBecTMUiMHOT AisanbHocTi. BogHovac
CBiTOBMIM [JOCBiJ NEPEKOHYE B MPOTUIEKHOMY - BUXiZ 3
KPU3U MOXKIMBUM NiMILE 32 YMOBM Pi3KOro 36i/blUIEeHHSA
o6cAry iHBeCcTULiM, AKi 3a1y4aloTbCa B €KOHOMIKY KpaiHu.
BoaHovac Lel npouec NMoBMHEH 6a3yBaTMCb Ha HayKOBO
06rpYHTOBAHIM iHBECTUUIMHIM noniTULi AepaBu, fAKa €
(byHAATOPOM i perynaTopom CnpuaTIMBOro iHBeCTMLiMHOro
KnimMaTy B KpaiHi. /lMwe peprkaBa NMOBMHHA BM3HA4aTH
JKepena, HanpsMU, CTPYKTYpy iHBeCTULiM, CTBOPMBLUM AN1A
LbOro npaBoBe noJie.

CTaH MpaBOBOro pery/oBaHHA B iHBECTMLiMHIM cdepi
YKpaiHM 06’ EKTUBHO 3aCBiZuye€ Te, L0 Ha CbOroAHi B YKpaiHi
iCHye BeJsIMKa KinbKiCTb HOPMaTUMBHO-MPABOBMX aKTiB, AKi
peryoTh BiAHOCMHM B iHBECTMLiMHIN cdepi, Ta 3arasom
CTBOPEHO NpaBoBe MiAFPYHTA ANA 3A4iMCHEHHS IHBECTMLIMHOT
JianbHoCTi. JlepxaBa BXMBAE 3axX0M 3 METOK CTBOPEHHSA
B YKpaiHi HaNeXHUX YMOB 3AiMCHEHHA iHBeCTUUiMHOT
AIANBHOCTI W/IAXOM 3aKPiNJIEHHS Ha 3aKOHOAAaBYOMY PiBHi
NPMHUMNIB Ta NpaBuA WOAO Lboro [4].

He3BaxawuuM Ha Te, WO B OCTaHHi POKM BeaeTbCA
aKTMBHA pob6OTa WOAO0 Bpery/lBaHHA BiAHOCWUH B
iHBeCcTMLiMHIM cdhepi, MU He nofinaemMo onTUMi3My
MiHtoCTy YKpaiHM WoAo Toro, Lo HalioHabHe iHBeCTUuiliHe
3aKOHOZaBCTBO HabamxaeTbca Ao crabinisauii [4].
IHBEeCTMLiMHE 3aKOHOAABCTBO YKpaiHM NOTpebye CYyTTEBOrO
pedopMyBaHHA, pajlie NoJanbloro BAOCKOHANEHHA.
BoHo B HalwiM KpaiHi € HECTaBi/IbHMM, YacTo 3MiHIOETbCA.
A BiACYTHICTb HaneXHOT KiNbKoCTi gocnigkeHb npobnemu
Jlep’KaBHOro peryJ/iloBaHHA iHBECTMUiMHOT AifNbHOCTI
3HAYHOK MipOK HEraTMBHO MO3HAYAETbCA Ha HEBEJIMKMX,
HeAoCTaTHiX o6cArax 3asyyeHmx iHO3EMHUX iHBECTULIN Ta
eeKTMBHOCTI iX BUKOPUCTAHHA B YKpaiHi.

AKTyasbHUM NUTAHHAM iHBECTyBaHHA B YKpaiHy B
OCTAHHE AecsATMPiYYA NpUCBAYEHO 6araTto npaub TakuX
HayKOBL|iB-NPaBHUKiB Ta eKOHOMICTiB, Ak M.B. baHaypa [1],
I.A. bnaHk [2], B.B. FaBepcbkui [3], I.B. KptoukoBa [7],
B.C. MapuuH [8], B.M. MoTpuueHko [9], A.B. Hikitina [10],
0.B. Hocosa [11], A.B. Yepen [12], B.A. YepHaguyk [13]
Ta iHWi. Pa3oM 3 TMM, OKpemi NUTaHHA CTaHy Ta aHanily
nepcnekTuB iHO3eMHOro iHBeCTyBaHHA AOCHiAXeHi
HeZ0CTaTHbLO.

MeTolo cTatTi € aHani3 ocobamMBoCTeN iHBECTULIMHOT

rocnogapcCbKoro ripaea

NpuBab/MBOCTi €KOHOMIKM YKpaiHM B Cy4acHMX YMOBaXx,
BM3HAYEHHA NepCneKTMB i MOLYK MexaHi3MiB 3abe3neyveHHs
[lep’KaBHOro peryJitoBaHHA iHBECTULiMHOT AisnbHOCTI
YKpaiHu Ta y3arasibHeHHA 1T OCHOBHUX EKOHOMiKO-MpPaBoOBMX
acnekTis.

Ha cboroaHi npaBoBa cucTeMa YKpaiHM BKJKOYAE
BE/IMKY KiNbKiCTb 3aKOHIB Ta iHWMX HOPMAaTUBHO-NPaBOBMUX
aKTiB, penpe3eHTOBaHMX fIK aKTaMM HauioHa/bHOro
3aKOHOZABCTBA, TaK i MiXHapOAHO-NPaBOBMMM JOKYMEHTaMM,
LLO pery/ioloTb BiJHOCKMHM B iHBECTULiNMHIM cdepi.

O4HMM 3 Meplwunx KpOKiB WOAO BperyaoBaHHA
BiAHOCMH B iHBECTUUiMHIM cdepi i peaNbHUM MoYaTKOM
bopMyBaHHs iHBECTULIMHOrO 3aKOHOAABCTBa B YKpaiHi
BXKe Yepes niBMicaua nicig NPUMHATTA AKTY NPOroJioleHHs
He3a/IeXKHOCTi CTas10 NPUMHATTA BepxoBHoto Pasoto YKpaiHu
3aKoHiB YKpaiHu “Npo 3axucT iHO3EMHMX iHBECTMLiM Ha
YKpaini” Big 10 BepecHa 1991 p. Ne 1540a-XIl ta “lpo iH-
BECTMUIMHY AiaNbHICTL” Big 18 BepecHs 1991 p. Ne 1560-XII.

Ba30BKM 3aKOHOM, LLO PETYIOE IHBECTULIIMHY AifIbHICTb
B YKpaiHi, € 3aKoH YKpaiHu “Ipo iHBeCTULiMHY AifNbHICTL”,
AKMIM rapaHTye 3axMCT npa., iHTepeciB i MalHa Cy6’eKTiB
iHBECTULIMHOT AifaNbHOCTI, BCTAHOB/OE 3arajibHi YMOBM
Ta NOpAAOK AepKaBHOro peryJsioBaHHA iHBECTULiMHOT
AisNbHOCTI.

LLlo cTtocyeTbca 3akoHy YKpainu “Ipo 3axXmMcT iHO3eMHMX
iHBeCTULiM Ha YKpaiHi”, TO BKa3aHMM 3aKOHOAABYMM aKT
CNPAMOBAHUI Ha 3aXMCT iHBECTULIM, NPUOBYTKIB, 3aKOHHMX
npaB Ta iHTepeciB iHO3eMHMX iHBECTOpPiB Ha TepuTOpil
YKpaiHu.

0co6nMBOCTi peXMMy iHO3EMHOro iHBECTYBaHHA Ha
TepuTopii YKpaiHW BCTAaHOBMB 3aKOH YKpaiHW “Ipo perkum
iHo3eMHOro iHBeCTyBaHHA™ Bia 19 6epe3Hs 1996 p. Ne 93/96-
BP. MonoxeHHA Lporo 3aKoHy Bpery/iboBYOTb BiJHOCHMHM,
30KpeMa, LIOJO JAEPIKABHUX rapaHTiM 3axMCTy iHO3EMHMX
iHBeCTUUiN, AeprKaBHOT peecTpallii Ta KOHTPOJIO 3a 3AiMcC-
HEeHHAM iHBeCTULiM, AiAbHOCTI NiANPUEMCTB 3 iHO3EMHMMM
iHBeCTMUiAMM, pO3rsiAaay Crnopis TOLLO.

PeXuM iHO3eMHOro iHBeCTYBaHHA pEery/lo€ TaKoX
lFocnoaapcbkuit Kogekc (I'K) Ykpaium Big 16.01.2003 p.
Ne 436-1V.

Bax/iMBe 3HAYE€HHA Ma€E NPUMUHATUM 17 nwTOro
2000 p. 3akoH YKpaiHu “Tpo yCyHEeHHA AMCKpUMiHaLii B
onoAaTKyBaHHi Cy6’eKTiB MiANPUMEMHMUBKOT AiANbHOCTI,
CTBOPEHMX 3 BUKOPUCTAHHSAM MalMHA Ta KOWTIB BiTYU3HAHOIO
noxoZxeHHa” Ne 1457-11, AKMIM CNpAMOBAHUIM Ha 3axMCT
KOHKYPEHLUiT MiXK Cy6’eKTaMM NiANPUEMHMLBKOT A4iANBbHOCTI,
CTBOPEHUMM 6€3 3a/yYeHHA KowTiB a6o MalHa (MaMHOBMX
YM HEMAMHOBMX MpaB) iHO3EMHOIr0 MOXOAMKEHHS, Ta CY6’ €K~
Tamu NiANPUEMHMLBKOT AiANBHOCTI, CTBOPEHMMM 3a y4acTIo
iHO3eMHoro Kanitany.

YKa3zaHMM 3aKOHOM BM3Ha4eHO, WO cneuianbHe
3aKOHOAABCTBO YKpaiHM Mpo iHO3eMHi iHBecTuuii, a
TaKOX AepKaBHi rapaHTii 3aXMCTy iHO3EMHMX iHBECTULIN,
BM3HaYeHi 3aKOHOAABCTBOM YKpaiHM, HE peryslTb
NMMTaHHA BaJIOTHOrO0, MMUTHOro Ta MOAATKOBOTrO
3aKOHOJAaBCTBa, YAHHOIO Ha TepUTOPIT YKpaiHM, AKLLO iHwWwe
He nepeab6avyeHO MiXXHapoAHWMW AOroBopamMM YKpaiHu,
3roja Ha 060B’S3KOBiCTb AKMX HazaHa BepxoBHoto Pajoto
YKpainu (cTaTtTa 3 3aKOHY).

TakoX cTatTelo 5 3aKOHY BM3HA4YeHO, WO Len 3aKoH
MOLLUMPIOETLCA Ha NiANPUEMCTBA 3 IHO3EMHUMM IHBECTULIAMM,
He3a/NeXXHO BifJ Yacy BHECEHHS iHO3eMHMX iHBeCTMUUiM, iX
peecTpauii, 30Kkpema [0 BBeAEHHA B Ail0 Ta NpoTArom Ail
3akoHy YKpaiHu Big 13 6epe3Ha 1992 poky “[po iHO3eMHi
inBectmuii”, Jekpety KabiHeTy MinHicTpiB YKpaiHu Big
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20 TpaBHA 1993 poky Ne 55-93 “lpo pexxmMm iHO3eMHOro
iHBecTyBaHHA” Ta 3aKoHY YKpaiHu “l1po pexmm iHO3eMHOro
iHBECTYBaHHA" .

OKpeMe MicLe B cucTemi iHBECTMLIMHOIO 3aKOHOAABCTBA
3aMMaE NpUMHATKM 15 6epesns 2001 p. 3akoH Ykpaiiu “po
iHCTUTYTU cninbHOro iHBECTYBaHHA (NaloBi Ta iHBECTULiMHI
oHan)” Ne 2299-111, AKMIM BM3HAYAE NPABOBi Ta opraHisa-
LiMHi OCHOBM CTBOpEHHS, AiS/IbHOCTI Ta BiAgnoBigasbHOCTI
Cy6’€eKTiB CniNbHOro iHBeCTyBaHHA, 0CO6/IMBOCTI ynpaBiHHA
iX aKTMBaMM, BCTAHOBJIIOE BMMOIMM [0 CKNaZy, CTPYKTypu
Ta 36epiraHHA akTMBiB, 0CO6/IMBOCTi PO3MiLLEHHA Ta 06iry
UiHHMX nanepiB iHCTUTYTIB CNiJIbHOrO iHBECTYBaHHA, nopsa-
[OK Ta 06¢Ar po3kpuTTA iHopMaLii iIHCTUTyTaMK CMisIbHOro
iHBeCTyBaHHA.

Takox y 2001 poui 6yB NpUMHATMI 3aKOH YKpaiHu
“lMpo BHeCEeHHA 3MiH A0 AeAKMX 3aKOHiB YKpaiHM 3 MeTot
YCYHEHHS BMNAAKiB YXM/JEHHA OKpPeMMX MignpuUEMCTB,
CTBOpPEHMX 3a y4yacTio iHo3eMHuX iHBecTopiB, Big cniatu
nozaTkis, 360piB (060B’A3KOBMX NaaTexis)” Big 20 rpyaHA
2001 p. Ne 2899-III.

[lo oKpeMoi rpynuM MOXHa BigHecTW 3aKoHoAaBMi
aKTU, SIKi BCTAHOBJIIOWTbL CrieliaslbHUM MPaBOBMIM PEXMM
rocnoAapcbKoi AianbHocTi B cneuiafbHMX (BifIbHMX)
©KOHOMIYHMX 30HaX, PeryotoTh creLiasbHi NpaBoBi peXXxrMmm
iHBeCTMLiMHOI AiANbHOCTI Ha TepuTopisx npiopMTeTHOro
PO3BUTKY Ta B MEXax TEXHOJIOMYHMX NapKiB YKpaiHu.

Tak, y 1992 p. 6y/s0 NpMMHATO 3aKoH YKpaiuu “lpo
3ara/ibHi 3acagy CTBOPEHHA i PyHKLiOHYyBaHHSA cneliabHUX
(BiNbHMX) EKOHOMIYHMX 30H” Bif 13 }KOBTHA 1992 p. Ne 2673-
XII, SKMI BU3HAYMB NOPSAJOK CTBOPEHHSA i NiKBiAauii, Mexa-
Hi3M (pyHKLiOHYBaHHA cneuiasibHUX (BiIbHMX) EKOHOMIYHMX
30H Ha TepuTopii YKpaiHM, 3arasbHi NpaBoBi Ta EKOHOMiYHi
OCHOBM iX CTaTyCy, a TAKOX 3ara/ibHi npaBmia peryaoBaHHA
BiAHOCMH CY6’€KTIB €KOHOMiYHOT AifNbHOCTiI LMX 30H
3 MiCUEBMMM paZilamM HapOAHWMX JenyTaTiB, opraHamu
BMKOHABYOT B/laZiM Ta iHLWMMM OpraHamu.

Micna 3aTBepAeHHA ypagom y 1994 p. KoHuenuii
CTBOPEHHS Bi/IbHMX EKOHOMIYHMX 30H B YKpaiHi (mocTaHOBa
KabiHeTy MiHicTpiB YKkpaiHu Big 14 6epe3Hsa 1994 p. Ne 167
“lMpo KoHuenuito cTBOpeHHA cneuiasbHKX (BiSIbHUX) EKOHO-
MiYHMX 30H B YKpaiHi”’) novanmca nepi cnpobu peanisauii
3aKoHy, 30KpemMa CTBOPEHHS BiZlbHUX €KOHOMiYHUX 30H.

0co6MBiCcTIO BiTYM3HAHOIrO iHBECTULiIMHOIO
3aKOHO/IaBCTBA € Te, L0 OKPeMi acneKTH B iHBECTMLIMHIM
cepi, OKpiM yKaszaHMX HOPMaTMBHO-MPABOBMX aKTIB,
peryniTbCA TaKOX HOpPMaMW rocnogapcbKoro,
NnoAaTKOBOro, Ba/IlOTHOro, 6aHKiBCbKOro, ¢iHaHcoBoro,
MMTHOrO, LUMBINIBHOrO M 3€MEeNIbHOr0 3aKOHOAABCTBA,
NnpaBOBMMM aKTamM Mpo npuBaTm3alilo, NiagnpMEMHMLTBO,
iHHOBaLiMHY AisnbHiCTb, LiHHI Nnanepu Ta hOHA0BMI PUHOK,
KOHLLeCii ToLo.

Jlo Takoro 3akoHOAaBCTBa CJiif BiAHECTM MOJIOXKEHHA
FocnoaapcbKoro, LmBinbHoro, 3emensHoro, MNoaaTkoBoro
KoZeKciB i 3aKkoHiB YKpaiHu “lpo iHHOBaLilHY AisNbHICTL”
Biag 4 smnHa 2002 p. Ne 40-1V; “Mpo dhiHaHCOBMM Ni3UHT”
Big 16 rpyaHa 1997 p. Ne 723/97-BP; “lpo KoHuecii” Bia
16 nunHAa 1999 p. Ne 997-XIV; “Tlpo yroau npo po3nogin
npoAykuii” Big 14 BepecHsa 1999 p. Ne 1039-XIV; “lpo pe-
ryntoBaHHA MicTobyAiBHOT AianbHOCT” 17 ntoTtoro 2011 p.
Ne 3038-VI; “lNpo KOMMAEKCHY PEKOHCTPYKL o KBapTaisB (Mi-
KpopaMoHiB) 3acTapifioro xxutaosoro hoHAy” Bif 22 rpyaHs
2006 p. Ne 525-V; “Mpo uiHHi nanepu Ta HGOHAOBMIM PUHOK™
Bi4 23 noToro 2006 p. Ne 3480-1V; “lpo geprkaBHe pery-
JIIOBAHHA PUHKY LiHHMX nanepis B YKpaiHi” Big 30 XOBTHA
1996 p. Ne 448/96-BP; “lMpo rocnogapcbki ToBapmucTBa” Big

19 BepecHa 1991 p. Ne 1576-XII; “Tpo akuioHepHi ToBapu-
cTBa” BifA 17 BepecHa 2008 p. Ne 514-VI; “Tpo xonAMHrosi
KoMnaHii B YKpaiHi” Big 15 6epe3Ha 2006 p. Ne 3528-1V; “Mpo
CTMMY/IIOBaHHA PO3BMUTKY perioHiB” Big 8 BepecHa 2005 p.
Ne 2850-1V; “lpo TpaHCKOpZAOHHe CniBpo6iTHMLTBO™ BiA
24 yepBHsa 2004 p. Ne 1861-1V ToLWO.

JlepkaBHe perynoBaHHs B iHBECTUUiMHIM ccepi Takox
3AIMCHIOETLCA 3@ AOMOMOrol 3HAYHOT KiNbKOCTi yKasiB
Mpe3naeHTa YKpaiHu, noctaHoB i po3nopagxeHb KabiHeTy
MinicTpiB YKkpaium towo. Cepef HMX BapTo BMAIAMTHU
Taki: Yka3 lNpe3maenTta Big 10 kBiTHA 2006 p. Ne 300 “lpo
niaH nepLioYyeproBmx 3axodiB y cdepi iHBeCTUUiMHOI
JianbHocTi”’; noctaHoBy Kab6iHeTy MinicTpiB YKpainu Big
7 cepnHa 1996 p. Ne 928 “llpo 3aTBepaAXKeHHA MMoNoKeHHA
Npo NopAZOoK AeprKaBHOT peecTpaLii iHO3eMHMX iHBECTMUIN™;
noctaHoBy KabiHeTy MiHicTpiB Ykpainu Big 30 ciuHa 1997
p. Ne 112 “Tlpo 3aTBepAeHHA [loNoXeHHA Npo NopAAoK
JepaBHO1 peecTpauii 4oroBopiB (KOHTPAKTiB) MNpo ChiNbHY
iHBECTULIMHY AiANbHICTb 3a yYacTo iHO3eMHOr o iHBecTopa”;
po3nopagxeHHa KabiHeTy MiHicTpiB YKpaiHu Bif 17 cepnHA
2002 p. Ne 477 “Npo cxBaneHHs MNporpamu “IHBeCTULIMHUIM
iMigX YKpaiHn” Toulo.

Y pamKax yKpaiHCbKOro 3akoHojaBCTBa MpuAineHo
yBary ¢opmam npuBaTHO-AEP}KaBHOrO MapTHepcTBa Ta
MixKHapoZHoT B3aemogii B iHBECTULIMHIN cdepi.

Cnig 3BepHYTHM yBary, L0 3Ha4YHY YaCTUHY BiTYM3HAHOIO
3aKOHOAABCTBA CTAHOBAATb MiXHapoAHi nMpaBoBi akTw,
YYACHUKOM SIKMX € YKpaiHa: 6araToCTOpPOHHI MiXKHapoaHi
yroam, KOHBeEHLl, AKi CMpAMOBaHi AK Ha 3aXMCT iHO3eMHMX
iHBeCTMLiM, TaK i Ha Bpery/itoBaHHA iHLWMX NUTaHb. 0 TaKMX
AOKYMEHTIB MOXHa BigHecTMu, 30Kpema, KoHBeHUito
Npo MOPAZAOK BUPilleHHSA iHBECTMUIMHMX cropiB Mix
JAeprkaBamMu Ta iHO3eMHMMM 0Ccob6amMM Big 18 TpaBHA 1965 p.
(paTndikoBaHO 3aKOHOM YKpaiHu Big 16 6epe3ns 2000 p.
Ne 1547-I11).

Kpim Toro, B iHBECTULiMHIN cdhepi Aie BeIMKa KiNbKiCcTb
MiXYpAZOBUX YroZ Npo CMpUAHHA Ta B3aEMHWM 3axuCT
iHBeCcTUUiN, AKi yKnadalTbca ypaaoM YKpaiHu 3 ypagamu
BiANOBIAHMX KpaiH Ta AKMMW PEryI0I0TbCA OCHOBHI MMTaHHA
B3aEMMH CTOPiH TAKOro A0roBopy B rasysi iHBECTMLIMHOT
AifaNbHOCTI.

3 MeTOI0 BAOCKOHA/IEHHA 3aKOHOaBYOr0 BPery /lloBaHHA
B OCTaHHiM nepiog 6yn10 yxBaseHo Liny HU3KY HOPMaTUBHO-
NpaBOBMX aKTiB. TaK, 30Kkpema, 1 amnHa 2010 p. NPUMHATO
3aKkoH YKpaiHu “lpo aeprKaBHO-NMpMBaTHE MapTHEPCTBO”™
No 2404-VI, AKMM 3aKkNaB dYHAAMEHT AN CTUMYJIIOBaH-
HA PO3BMTKY cniBrpaui MiX AepXaBHMM i NMPUBATHMUM
CeKTopamMM 3 MEeTOK MNiABMLLEHHA KOHKYPEHTO34aTHOCTI
€KOHOMIKM KpaiHM Ta 3a/1y4eHHs iHBeCTUL il B Ti EKOHOMIKY, a
TaKOM 3ano4aTkyBaB pedopMyBaHHS iHBECTULiNHOT chepu.
YKa3aHWM 3aKOH € PaMKOBMM i MOKJMKaHUM BU3HAUYUTH
OCHOBHi MPUHUMNM AepKaBHO-NPMBATHOrO NMapTHEPCTBA.
BoaHouyac PosnopsagkeHHa KMY Big 14.08.2013 p. Ne 739-p
“lMpo cxBaneHHA KoHuenuii po3BUTKY AepXKaBHO-MPUBATHOIO
napTHepcTBa B YKpaiHi Ha 2013-2018 poKku1’ BU3Ha4a€ Mexa-
Hi3M B3aEMOAIT MixX opraHaMm Aep}KaBHoi BJlaau, MiCLLEeBOr0O
CamMoBpAZYBaHHA, MPUBATHNM CEKTOPOM Ta iHCTUTYTamM rpo-
MaZAHCbKOro CycninbCcTBa, a 3aKoH YKpaiHu “lpo KoHuecii™”
Big 16.07.1999 p. Ne 997-XIV CTBOPIOE YMOBM AN1A 3a/Ty4E€HHA
MacLITabHKX iHBECTULIM B peasibHUM CEKTOP EKOHOMIKM.

MaKcMMasibHe CMpOLLEHHA Ana Cy6’eKTa iHBECTULiMHOT
AiANbHOCTI NOPAAKY OTPMMAaHHA NOCAYr, MOB’A3aHMX i3
niAroToBKOK Ta peanizaui€to iHBECTULiIMHMX NPOEKTIB,
WNAXOM 3anpoBafXE€HHA NPUHUMMY “€AMHOro BikHa”,
MOKJ/IMKAHUM 3a6e3neUYnTi 3akoH YKpaiHu “Mpo nigrotoBky
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Mpo6aemu uMBiNbHOrO Ta

Ta peanizalito iHBECTMLIMHUX NMPOEKTIB 3a NMPUHLMMIOM
“eamnHoro BiKHA” Big 21 oBTHA 2010 p. Ne 2623-VI, akum
HabpaB YMHHOCTi 1 ciuyHa 2012 p.

22 rpygHa 2011 p. npuiHATO 3aKoH YKpainu “Mpo
BHECEHHsA 3MiH 0 3aKoHy YKpaiHu “[po iHBecTMLiMHy
[iAnbHIcTb” Ne 4218-VI, AKMM NnepeAbayaeTbCa NpUBEAEHHSA
TepMmiHosorii y BiANoBiAHICTb i3 YUHHMM 3aKOHOAABCTBOM,
BU3HAYEHHA TepMiHy “iHBECTMUIMHMIM NPOEeKT” Ta 3MmicTy
CK/IAZIOBUX YaCTMH iHBECTMLIMHOrO MpOEeKTy, HanpsMmis,
WwnaxiB i 3axoAiB AepKaBHOT NIATPUMKM 1 CTUMY/IIOBaHHS
iHBeCTMLiMHOT f4ifNIbHOCTI, a TaKoX 3anpoBajKeHHS
[leprKaBHOT peecTpalii iHBeCTMUIMHUX NPOEKTiB/NPOEKTHUX
(iHBECTMUIMHMX) Npono3uLii, AKi NoTpebyloTb AeprKaBHOI
NiATPUMKKU Ta NpoBefeHHA OUiHKW X €KOHOMiYHOoT
e(deKTMBHOCTI.

5 nunHA 2012 p. NpUMHATO 3aKoH YKpaiHu “lpo
iHCTUTYTU cninbHoro iHBecTyBaHHA” Ne 5080-VI. LieM 3aKkoH
CNpSIMOBaHUI Ha 3a6e3MneYeHHs 3a/ly4eHHs Ta e(heKTUBHOIOo
po3milleHHA diHaHCOBMX pecypciB iHBeCTOpiB i BM3Ha4vae
NpaBoBi Ta opraHizauifiHi OCHOBM CTBOpEHHS, AiS/IbHOCTI,
NPUMNUHEHHA Cy6’€KTIB CNi/IbHOro iHBECTYBaHHSA, 0CO6IMBOC-
Ti ynpaB/iiHHA aKTMBaMM 3a3Ha4YeHMX CY6’EKTIB, BCTAHOBJIOE
BMMOTM 10 CKNlaZly, CTPYKTYpH Ta 36epiraHHA TakMX aKTUBIB,
0C06MBOCTI emicii, 06iry, 06/iKy Ta BUKYMy LiHHMX nane-
piB iHCTUTYTIB CMi/ibHOro iHBECTYBaHHA, a TaKOX MOPAAOK
pO3KpUTTA iHopMaLii Npo X AiANbHICTb.

7 kBiTHA 2015 p. BepxoBHoto Pasoto YKpaiHM NpuMHATO
3aKoH YKpaiHu “[po BHECEHHS 3MiH 40 AeAKMX 3aKOHOAaB-
YMX aKTiB YKpaiHM o0 3aXMCTy npaB iHBecTopiB” Ne 289-
VIII (HabyBae unHHOCTi 1 TpaBHA 2016 p.).

KoXeH 3 Ha3BaHWX YMHHMX 3aKOHOZABYMX aKTiB i HM3Ka
HOBMX 3apEECTPOBAHMX 3aKOHOMPOEKTIB, CMPAMOBaHMX Ha
BZJOCKOHA/IEHHA pEry/loBaHHA BiAHOCMH B iHBECTMUiNHIN
cdepi, Mae cBilt npeameT i MeTy.

MpUKNaaoM MixKHapoHOI B3aEMOAIT B iHBECTMLiMHIN
chepi € PamKkoBa yrofia Mix YKpaiHot Ta EBpONeMCbKUM
iHBeCTULiMHUM 6aHKOoM (EIB), AKa Habysa YMHHOCTI
8.04.2006 p. Yroaa cnpuse HajaHH YKpaiHi KpeauTis ans
peanizauii iHBeCTULIMHMX NPOEKTIB, BU3HAYAE NPIOPUTETHI
chepu KpeamTHOT gianbHocTi €16 B YKpaiHi. BarkimBoto
noAi€to € oTpuMaHHA no3uku y 750 maH gon. CLUA 3a
npoekToM “lepLua no3mKa Ha MONITMKY PO3BMTKY” Ha OCHOBI
Yrogn Mix YKpaiHoto Ta MBPP Big 26.05.2014 p. Ha 16
poKiB. KowTK, OTPMMaHi B paMKax MPOEKTY, MalTb OYyTH
CNpsSMOBaHi 415 POBeAEHHS CTpaTEriYHUX Ta iIHCTUTYLIMHMX
pedopMm.

ANna xapakTepuCTUKM iHBECTULIMHOT NpMBaGAMBOCTI
YKpaiHM CKOpPUCTAEMOCA pe3ysibTaTaMM JOCTiAKEeHHA, Lo
NpoBOAMTH LLOKBapTany 3 2008 poky EBponeicbKa 6i3Hec-
acouiauia (EBA)cninbHO 3 AOCNIAHWMUBKOK KOMNaHi€E
InMind Ha OCHOBi perynspHOro MOHITOPUHIY OLiHKM CUTYaL il
nepwmMmn ocobamm KomnaHii - uneHis €BA (a ue 6inblie
900 MixkHapoAHMX KOMMaHiM). EBA LLLOKBapTaly po3paxoBye
IHAEKC iHBECTULiMHOT NpUBa6AMBOCTI YKpaiHW SiK cepeaHeE
apudMeTUYHe OUIHOK N’ATM acnekTiB iHBecTMuilHOro
KniMaTy Ha WKani Big ogHoro Ao n’ATM 6anis. BiH BpaxoBye
OLiHKY po60TH opraHiB Bnagu, BiAKPUTOCTi CycninbCTBa,
NiAroToBKM M NpoBefeHHs pedopM, aHTUKOPYNUIMHMX Ain
B/J1IaZIM, @ TaKOX BKJIIOYAE OLiHKY CYy10BOT CUCTEMM, NpoLeciB
y NoAaTKoBiM i MUTHIN cdepax, 3eMeslbHMX BiAHOCHH i
BaJIOTHOrO peryJsitoBaHHA.

JnHamika IHaeKcy iHBeCTULiMHOT NpMBa6IMBOCTi YKpaiHM
3a BECb Yac Moro BUMiptoBaHHs, a Lie 30 XBWU/b JOCNIAKEHHS
(prc. 1) - € 6iNbLU HiXK KPAaCHOMOBHOIO, a Came: iHBECTHMLIMHA
Np1Bab/MBICTb YKpaiHU 3a/IMLIAETLCA HU3bKOK, OCKiJIbKK

rocnogapcCbKoro ripaea

iHBECTULIMHUM KnimaT B YKpaAiHi € A0CMTb PU3UMKOBAHMM.
3aHENOKOEHHA B 3aKOPAOHHMX iHBECTOPIB BUK/IMKAIOTb TPU
KNt0YOBi peyi: npo3opicTb BedeHHA 6i3Hecy, MoniTMyHa
CTabiNbHICTb, a TAKOX B3aEMOZiA 3 ilepKaBHUMM OpraHamM.

[vHaMmika piBHA npuBabaMBOCTiI YKpaiHM B o4vax
iHBecTopiB 3a BCi nonepeaHi poKM BUMIpIOBaHHA iHAEKCY
3acikcoBaHa Ha HaMHMKYOMy piBHi B IV KBapTani 2013
poKy i cTtaHoBuna 1,81 6anu. 3arasibHe HEBAOBOJIEHHA
iHBeCTOpiB 610 BUK/IMKAHE HU3KOK HEraTMBHMX TEHAEHLM,
AKi NaHyloTb B eKOHOMILi YKpaiHi.

Ane BXe B HacTynHoMmy KBapTasi 6i3HeC 3pearyBaB Ha
noZii KiHua 2013 - noyaTky 2014 pokiB i Ha 3MiHy ypAay.
OuiHKa npmBabaMBOCTi iHBECTULIMHOIO KAimMaTty 6isHeCOM
36inblwmnaca 3 1,81 6any o 2,72 6any 3 N’ATM MOXK/IMBUX,
60 BiH YeKaB MOKpalLLeHb.

iHOeKC iHBeCTULiMHOT NPUBABNMBOCTI
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Puc. 1. AuHamika iHAEKCY iHBECTMUIMHOT Np1BabIMBOCTI
YKpainu

Y Il kBaptani 2014 poky IHaekc ctaHoBMB 2,74, y I 2,65,
a 3a nigcyMkamu 1V kBapTany 2014 poky 3mMeHwmBcaA 4o 2,5
6ana, Wo € HaMHMKYMM MOKA3HMKOM 3a MMHYAMM piK. Lie
pe3y/sibTaT TOro, WO Ha NpakTULi KapAMHaAbHMX 3MiH TaK
i He Bigbynoca. CtabinbHiCTb Ui€l OUiHKM CBigYMTb Npo
BiICYTHICTb AMHAaMIKM AK TaKoi, OCKi/IbKM iHBECTOPU NOKMU
He No6aynm peasibHUX KPOKiB 3 6OKY B/laM, CPAMOBAHUX
Ha MoJliNwweHHA YMOB BeAeHHA Gi3Hecy.

MpoTarom 2015 poKy cnocTepiranach BiAHOCHO CTabinbHa
KapTMHa M MaMXKe XOAHMX KOJIMBaHb, aJKe Mo3HauyKa
[HAEKCY TaK i He nepeBMLLMNA CepefHE 3HAYEHHS M Becb
piK 3a/uMllanack y HeraTMBHiM niowwmHi (I KBaptan - 2,51;
II-2, 66; Ill -2, 56). Y IV KBapTani noKasHMK JopiBHIOE 2,57
6anu 3 5 MOXIMBUX.

MofaTKOBUIM TUCK, KOPYMUiA Ta BiACYTHICTb AMHAMIKM
y BMpoBajXeHHi pedopm - yci ui gakTopu He3miHHO
BNpoZ0B 2015 poKy 3aMMatoTh NepLLi CXOAUHKMU B PEUTUHTY
OCHOBHMX 6ap’epiB AN 6i3HeC-CNiNbHOTH.

JocnigeHHA [EeMOHCTPYE, WO nepeBaxHa 6inbLlwicTb
- 80 % 6i3HecMeHiB -He3a/l0BO/IEHT MOTOYHMM CTAaHOM
iHBecTUUiMHOro KniMaTy B YKpaiHi. JMpeKTopu KoMMaHii
NigTBEPAXYOTb, WO 3aHaATO 6araTo Yacy BXe BMTPaveHo
Ha PO3MOBM Ta Hamipu y BiHoLLEHHi pedopMm, NpoTe HAaATO
Mano 6yno 3pobieHo 3a Lek pik.

BogHO4Yac OCHOBHMMM MobGaXaHHSAMMU Bia 6i3Hec-
CnifIbHOTU Ha 2016 piK €:

- 6yayBaTHM Ha MAaKPOEKOHOMIYHilM CTabinbHOCTI;

- 3a/MWKTMCA B Nporpami MBO;

- 3aTBEpPANTU 36a1aHCOBaHMIM i CTabiNbHMI GIOAKET Ha
2016 piK;

- 30cepeanTuca Ha pedopmMax MPUMHATTS 3aKOHIB,

3-2015
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MNpo6aemMu uuBinbHOro Ta

rocnogapcCbKoro rpaea

HEOBXiAHMX AN NoNinweHHsa perTmHry “DoingBusiness™;

- NoGOPOTM Kopynuito.

HefocKoHanicTb i cnabKicTb iHCTUTYUiMHKMX 3acajg
iHBeCcTyBaHHA B YKpaiHi onocepejKoBaHO 3acBia4vyloTb
PENTUHIM iHBECTMUIMHOrO KNiMaTy. YKpaiHa npeAcTaB/eHa B
TaKUX PEMTUHrax iHBECTULIMHOT NpMBaGAMBOCTI: [106abHMI
iHAEKC KOHKYpeHTOCNPOMOXKHOCTi; IHAeKc “Doing Business™;
Fitch Ratings; PenTuHr “Moody’s Investor Services”; IHaeKc
iHBeCTULiMHOT NprBabAMBOCTI; IHAEKC CNPUMHATTSA KOpYnUii;
I no6anbHui GapoMeTp KopynLii ToLLo.

3 nepeniyeHnx penTUHriB NpoaHanizyeMo 0AMH, a came
IHaekc “Doing Business”. PeMTuHr “Doing Business” - ue
WwopiyHe gocnigxeHHA rpynu CeitoBoro baHky, fike ouiHI0e
NPOCTOTY 3A4iMCHEHHS NiANPUEMHMUBKOT AisAbHOCTI B 189
KpaiHax CBiTy Ha OCHOBi AeKiNbKox iHAMKaTopiB.

PeMTUHr 6asyeTbCcA Ha OLiHLi HOPMATMBHMX aKTiB, AKi
perynoTb AiANbHICTE Manux i cepeaHix NignpueMcTs
NPOTArOM YCbOro UMKAY iX icHyBaHHA. Buwi ouiHku B
perTUHIY cBifyaTb MpO Kpalle Ta, 3a3BMyal, npocTiwe
peryoBaHHs 6i3Hecy M 6inblu edeKTMBHI BigHOCKHHM
MiX AeprkaBoto M nignpuemMusamu. Ha rno6asbHoMy piBHi,
PEMTUHT € MOKa3HMKOM e(deKTMBHOCTI perysiioBaHHsA Ta
BUCTYMAE BaXK/IMBUM iHAMKATOPOM NPUMHATTA pilleHHs Ans
MiXKHapoAHMX iHBeCTopiB.

Tabauus 1.

PeTtuHr Doing Business BeAeHHA fnerkocti 6isHecy
rpynu Kpaint

Ne Kpaina 2009 2010 2011 | 2012 2013 | 2014 2015 | 2016
3/m piK pik pik pik Ppik pik pik pik

1 Binopycs 82 58 68 69 58 63 57 44

2. Tpysis 16 11 12 16 9 8 15 24

3. Monnosa 108 94 90 81 83 78 63 52

4. | Pociiiceka | 118 120 124 | 120 112 | 92 62 51

Denepartis

5. Yipaina 145 142 145 152 137 112 96 83
CknageHo 3a JaHumu: [Hdopmauia CeitoBoro baHky “Doing

Business™ 3a BifnoBiaHi poku. - [ENeKTpoHHMIM pecypc]. -
Pexxum poctyny: http://www.doingbusiness.org/reports/
global-reports/doing-business-2014

HaBegeHui B Tabauui 1 penTuHr cycigiB YkpaiHu
(KonnwHix pecny6nik CPCP) dikcye piBeHb 6i3Hec-kaiMaTy
B TiM UM iHWIM KpaiHi i € o4HMM i3 HaMABTOPUTETHIWIMX
LKepen iHdopMauii Wwoao X iHBeCTMUiMHOT NprBa6bAMBOCTI.
Ana ypaais uux KpaiH Doing Business € MipuMiom iXHboi
ycniwHoCTi Ta ePeKTUBHOCTI, CBOEPIAHMM 3MaraHHAM
i3 monepeaHiMM ypaJamu Ta 3 ypAaZaMM CyCifHix abo X
KOHKYPYOUMX AepKaB.

3a OCTaHHi POKM Zy’Ke CepMOo3HO 3Moria MiAHATMCS B
penTuHry Doing Business binopycb. bansbko 10 poKiB ToMy
BOHa 6y/la B pPEMTUHIY NPMOGAM3HO Ha piBHI YKpaiHu, a
CbOro/iHi BXXe Ha 44 Mmicui.

Kpawi pesynbTatu, HiXK YKpaiHa, Y LbOMY PEeMTUHIY
JEeMOHCTPYIOTb TakoX Mongosa Ta Pocilicbka dezepalis.

Ta HaMb6iNbLL Bpaxkatoumm € Npukiag Mpysii. ¥ 2005 poui
Mpy3ia 6yna Ha 100 micui. JocuTb WBMAKO M edeKTMBHO
BTiNUBLUM pedopmM, NOB’sA3aHi 3 6isHec-KiMaToMm, y 2006
poui 'pysia nocina 37 micue, a 'y 2007 — Bxke 18. pysia
BMKOPMCTasia CBOi pepopMaTopChKi yCMiXu1 Ta NPOCyBaHHA B
PENTUHIY MAaKCMMaJIbHO MOTYKHO M epeKTUBHO, CTBOPMBLLM
npvBabMBY KapTUHKY AN iHBecTopa. AK BUAHO 3 Tabsmui
1, pentuHr Doing Business i Hagani cyTTeBO NoKpalllyBaBcs
aX O MOMEHTY 3MiHM MPiOpUTETIB rPY3MHCHKOI JepKaBsH,
AKi NoB’A3aHi 3i 3MiHamMM Ha BragHoOMy Onimni KpaiHW.

JuHamika perTUHry YKpaiHu B NOpiBHAHHI i3 cycigHiMm
AepXXaBamMM € A0BOJIi KpaCHOMOBHOW. Pa3om 3 TuM,
NpocyBaHHA B perTMHry Doing Business LiIKoM MOe cTaTh
TUM (DaKTOM, AIKMIM NpPUBEPHE yBary iHo3eMHoro iHBecTopa
i NPUMYCUTBb MOro 3alyMaTMCA HaZ MOXKJIMBICTIO iHBECTULIM
B YKpaiHy.

3rifHo 3 OCTaHHIM peMTHMHIoM YKpaiHa onuMHunach Ha 83
Mmicui, xo4a, Ha AyMKy axiBuiB, Moria 6yTm 3Ha4YHO BULLE.
“BuHa” noknajaetbcA Ha 3akoHoAasuiB. /na uboro cnig
6Y/I0 MPUMHATU TPU 3aKOHOMPOEKTU, AKI MOTIM BMBECTH
YKpaiHy Ha 49 Micue. lMepwuit - Le NpoeKT 3aKoHy Bij
16.03.2015 Ne 2382 “[lpo BHeCeHHA 3MiH A0 AefAKMUX 3a-
KOHOZJAaBYMX aKTiB YKpaiHM BiAHOCHO OKpPeMMX MpaBOBMX
acneKTiB MOKpalaHHA no3uuin YKkpaiHu B peMTuHry Doing
Business”, NPMMHATTS AKOTO 403BO/IM/0 6 NOKPALLMTHM CTaH
YKpaiHu Ha 18 nosuuin.

Apyrui - npoekT 3akoHy Big 20.04.2015 Ne 2679 “Mpo
BHECEHHA 3MiH [0 AeAKMX 3aKOHOJaB4YMX aKTiB YKpaiHu (Bia-
HOCHO MOKpaLLaHHs 6i3Hec-KniMaTy B YKpaiHi)”, NpuHHATTS
AKOro A03B0/IMAI0 6 MIAHATMCH HA 13 NO3MLIM Y PEUTHHTY.

TpeTil - 3aKoH YKpainu Big 07.04.2015 Ne 289-VIII “Mpo
BHECEHHA 3MiH A0 AeAKMX 3aKOHOAABYMX aKTiB YKpaiHu
BiZIHOCHO 3aXMCTy NpaB iHBeCTOPiB” 6YB NPUMHATHMI, OAHaK
3 BiATEpMiHyBaHHAM HabyTTA YMHHOCTI 1 TpaBHA 2016 poKy.
Lle 3aKoHOMpPOEKT aofaB 6u we 10 nosumuin YkpaiHi B
penTuHry Doing Business.

B ekcnepTHOMY i haxoBOMy cepeZoBMLL MPONOHYBaIMCh
i iHWi 3MiHM [0 3aKOHOAABCTBA MO MOKPALLAHHIO MO3ULLIM
YKpaiHn B pelTuHry Doing Business, Aki gossoaunu 6
CNpOCTMTM BeZleHHs 6i3Hecy B Hallili AepsKaBi, yCTaHOBUTH
€BpONENCBbKMI Miaxia A0 3AIMCHEHHA NiANPUEMHMLbKOT
JiANbHOCTI, 3a1y4MTM iHO3EMHMI KaniTan Ta 03740pPOBMTH
E€KOHOMiKY KpaiHu. AgyKe npu aHanisi A4ocBigy iHWKMX KpaiH,
K 3aCBiAYYE CTATUCTUKA, OAMH NYHKT MiABULLEHHS PEUTUHTY
Doing Business, y cepeaHboMy, Aa€ KpaiHi 4o 300 MAH
JonapiB JOAATKOBMX iHBECTMLIM. A Lie came Te, Yoro KoHve
noTpebye 3apa3 yKpaiHCbKa EKOHOMiKa.

®axisui Doing Business aHanisyTb cuTyauilo ge-tope,
a He ae-dakTo. Hanpuknag, KopynuilHi BTpatu TyT He
BPAxXoBYHTbCA, fAK i pi3HMLA MiXX OpMasbHUM i peasibHUM
cTaHoM cnpaB. Doing Business }X04HMM YMHOM He BUMIpHOE
piBeHb Kopynuii Ta He BpaxoBYe MoOro. Ane  Kopynuis
BMNJ/IMBAE Ha 6i3Hec-cepeioBuMLLE Ta iHBECTMLIMHMI KaiMaT.
YnM BULLMM piBEHb KOpPYNUii, TUM CKaAHilLe BeCTH 6i3HeC
y TiM uM iHWIN KpaiHi nopsgHoMy iHBecTopoBi. OTxe, y
penTuHry Doing Business, K i B 6y/1b-AKOMY iHLLOMY, € CBOT
o6MeKeHHs. BiH He 3aBXAM MoxKe Bifo6parkaTu peasibHuM
CTaH Cnpas.

Y3aranbHIO4YM, MOXEMO 3a3HAYUTM HACTYMHE.

Monpu Bce YKpaiHa 3a/MLIAETLCA NPUBAGAMBOIO A1A
iHBecTMUiN, 60 MOXKe 3anpornoHyBaTH iHBeCTOpam LIBMAKI
TEMMM 3POCTaHHA, NPUPOAHi peCcypcu, PO3BUHEHY TeNieKo-
MyHiKaLikMHy iHcpacTpyKTypy, HOBMIM PUHOK i KBasiikoBaHi
KaZpKW 3a NOMipHOIO LjiHOH0.

3arasiom B YKpaiHi CTBOpeHO NpaBoBi 3acafu 34iMCHEHHSA
iHBeCTMUiMHOT AisnbHOCTI, ane AesAKi 3aKoHOAABYi aKTU
noTpebyloTb 3MiH i OoMOBHEHb. TOMYy ANA MOAAJNbLIOMO
noKpalleHHsa Micus YKkpaiHu B pelTuHry Doing Business
aKTya/lbHMM Ha CbOrofHi € NMUTAHHA BAOCKOHA/IEHHA
npaBoBOi Ta opraHizauifHoi 6asun Aana 3abe3neyeHHs
CNpUATAMBOrO iHBECTMLIMHOro KaiMaTty, NpMBEPHEHHSA
B KpaiHy 6i/blOT KiZIbKOCTi pi3HOMaHiTHMX MpPOEKTiB.
Lle o3HayaTMMe (oOpMyBaHHA OCHOBM 36epeKeHHA Ta
NiABULWEHHA KOHKYPEHTOCNPOMOXHOCTI BiTYM3HAHOT
E€KOHOMIKM.
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LLOAO NUTAHHA MPO OTPUMAHHA COLIAJIBHOIO XXUTNA:
MPOBJIEMU TA WWNAXU PEANI3ALLI

3adosoneHHA nompeb y XumJi 3a/1UWaemMbCA OOHiED
3 OCHOBHUX Npob/ieM HaWwoz20 Cycni/ibCmad, AKe HE MOXe
6ymu supiweHa 6e3 yyacmi depxasu. 3abe3neyeHicmb
2POMAdSH XUMJIOM - Ue NOKA3HUK ycniWwHocmi oepxasu.
AKWo 2poMadaHuU He mMarmb MOXAUBOCMIi ompumamu
JXumJsio 8 Macosux sunadkax, mo ye € 20/108HOK
npobnemor Oep:xasu ceped yCix iHWUX coyiaibHUX
npobsiemM, Hagimb NOKA3HUK €KOHOMIiYHO20 3pPOCMAHHA
depxasu He makuli sax/1usul.

Knw4osi ciiosa: xumJio, coyiazibHe xumJo, coyiasb-
Hull 3axucm, XumJsosi yMosu, Yep2osicmb OMPUMAHHA
)xumaa.

YdosnemsopeHue nompebHocmeli 8 XuJibe ocmaemcs
00Hol U3 0OCHOBHbIX Npob.Jiem Hawezo obwecmaa, Komopoe
He Moxem 6bimb peweHo 6e3 yyacmus 2ocydapcmsa.
ObecneyeHHOCMb 2pa)KOaH KUJIbeM - 3MO NoKasameJsb
ycnewHocmu 2ocyoapcmsa. Ecnu epaxdaHe He umerom
BO3MOXXHOCMU NOJIY4YUMb XUJIbe 8 MACCOBbIX C/IyHAAX, MO
amo sasnsemcs 2nasHol npobaemol 2ocydapcmsa cpedu
8cex Opyaux coyuasbHbiX npobiem, Oa)ke nokasamesb
JKOHOMUYeCKOo20 pocma 2ocydapcmsa He MaK BaKeH.

Knw4desble cnosa: Xuabé, coyuasbHoe XUJ/bé,
coyuabHAA 3auuma, KuJuujHble yca1o08us, 04epéOHOCMb
NoJIyYeHUsA XKUJbA.

Satisfaction of requirements in an accommodation
remains one of basic problems of our society that can not
be decided without participation of the state. A provision
of citizens accommodation is an index of success of the
state. If citizens do not have the opportunity to get an
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CepedHuubKa l. A.
accommodation in mass cases, then it is the main problem
of the state among all other social problems, even index
of the economy growing of the state not such is important.

Keywords: accommodation, social accommodation,
social defense, housing terms, order of receipt of accom-
modation.

Mpo6nema 3a6e3neveHHs rPOMaZAH KMUTIOM € 0COBJIMBO
aKTyasibHOW A1A YKpaiHW. Lle noACHIETbCA BNpoBaKeHHAM
CPCP uepr Ha oTpUMaHHS XMT/1a, a Ha JaHoMy eTani Le M
POBMTKOM PUMHKOBMX BiHOCKH, AKi Le Giflblue 3arocTproThb
Lo npobsiemy.

Cratta 47 KoHctuTyuii YKpaiHn nepepbavae, wo
[lepyKaBa CTBOPIOE YMOBM, 3@ SIKMX KOMHMM TPOMasHMH
MaTMme 3MOry nobyayBaTu KMTNO, NpuAGaTH MOro y
B/1aCHICTb abo B3ATM B opeHay [1].

MpoBizHi ykpaiHCcbKi HayKoBLiB, a came K0.M. MaHueBumy,
T.B. WeBuyk, O.T. €BTYX, C.I'. Apby30oB focnigxysaam
NMTaHHA iHaHCYBaHHA KUTI0BOro by AiBHWULTBA. [pobaemmn
XMTNOBOro 3a6e3neYeHHA rpoMaziaH YKpaiHm JocigKyBaim
|.B. Kpusog’asiok, K.B. ManmBoga, 0.0. MwuKk-KoBanbcbKa
Ta iHWi. MeToK AaHOT HAayKOBOi CTaTTi € AOC/iAXKEHHA
npo61emMn OTPMMaHHA COLiasbHOro XMUTJla OKPEMUMM
KaTeropisMm HaceneHHs.

3riaHo 3i c1. 31 XK YKpaiHM KOXeH rpoMaaaHuH
YKpaiHu, o notpebye noKpallaHHA XUTIOBUX YMOB, MaE
NnpaBo oJepXaTu B KOPUCTYBAHHA W€ MPUMILLEHHA B
OYyZMHKaX XUTN0BOro GoHAY (AE€p:KaBHOMO i FPPOMaACbKOro)
B MOpPAAKY, nepenbayeHOMYy 3aKOHOJABYMMMKM aKTaMM
YKpainu [2]. Kuni npuMilleHHA TakMM rpomagsHam

HaJalTbCA MEPEBAXHO Y BUIIAAI OKPEMOi KBapTMPMU Ha
© I.A. Cepeanunubka, 2015
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